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PocT cTaBok no 6aHKOBCKUM BKN1adam C KOHLUA MUHYBLWIEro roga HabnogaeTcs NoyTn
HernpepbIBHO, NpuBieKas Bce 6onblue KNMEHToB. TeM He MeHee, HE KaX OOMY N3BECTHO, 4YTO C
MONy4YeHHOro OoT pasmMeleHns oeno3nta goxona T1oXxe npuaoeTcya ynnatutb HAnNor. BI'IpO'-IeM,
TO/NIbKO B HEKOTOPbIX Cny4dasX.

3meHeHune cTaBok Mo geno3utam B baHkax perynsipHo otcnexmueaetcs LleHTpobaHKoM.
CornacHo pesynbTatam MOHUTOPUHra, B 10 KpeAMTHbIX OpraHu3auusx, npusnekarwmx ot
rpaxpgaH MakcmmanbHOe KONMYecTBO CPeACcTB, CTaBka BHOBb BO3pOCna 3a Nepsylo gekany
mas. NpupocTt coctasmn 0,06 n.n., B pesynbTaTe Yero ctaska AoCTuUrna nokasartens B 9,77%.

CnepyeT 0TMETUTb, 4TO B TON-10 BXOAAT NPEMMYILECTBEHHO KPYMNHbIE BaHKN, He

HY>X 4AtoWMecs B AeHbrax HaCTONbKO OCTPO, Kak KPeANTHbIE OPraHn3auny MeHbLIEro
macwTaba. A 3Ha4YnT, CTaBky No Aeno3nTaMm y NocneaHnx MoryT okKasaTbCs elle Bblle, B
NMPOTUBHOM Clly4ae OHU He BblAepXaT KOHKYPEHUMM C KPynHbIMM HaHkamm, obnanaiowmmm
conuaHon penyTaunen.
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BoaHurkaeT Bonpoc: npuyem 3necb Hanoroobnoxexne? 1eno B TOM, YTO MMEHHO OT pasmepa
NEeno3NTHOM CTaBKW 3aBUCUT - MPUOETCA NV KNNEHTY MAaTUTb HANoOr Ha 0oxo4bl oU3nuL, Uau
HeT. Mo ctatbe 214.2 HK P®, ecnn npesbilweHne ctaskn pedonHaHcuposaHus LIB no
LEeno3nTHON CTaBke cocTaBnT Honee 5 n.n., ¢ pa3Hnubl KIMEHT 0683aH NNaTUTb Hanor.

Ha npakTuke aTo BbIrnagut cneayowmm obpasom. LieHTpobaHk perynspHo KoppekTupyeT
CTaBKy pepuHaHCMpPOBaHMS, Ha cerogHs oHa coctaBnset 8%. C yyeTom 5 n.n. oroBOPEHHbIX
B 3aKOHE MakcuManbHas cTaBka, Nnpy KOTOpoi npubbinb ¢ Aeno3nTta He obnaraeTcs HaNoOrom,
coctaBuT 13%. Ecnun xe ctaBka okaxeTcs Bbllwe, kK npumepy, 15%, To ¢ 3apaboTaHHbIX CBEPX
NMMNTa OeHer BKNag4uky npuaeTtcs ynnatuTtb Hanor.

9710 OTHOCUTCS K BKNagam B pybnsx. 1o BantoTHbIM 0eno3nTam YCNoOBUS HECKONbKO UHble —
OHM obnaratTcsl Hanorom B criyyae NpeBbIWEeHNs pa3mepa cTaBku B 9%. Mano Toro — ctaeka
Hanoroo610XeHNs B 3TOM CNyyae okaxeTcsl ropasgno Bbiwe: 35% ons peanaeHtos n 30%
AN Hepe3naeHTOB BMEeCTO NMpuBbIYHbIX 13%.

BrnpouyeMm, OT BblYMCNEHMS HANOra NN 0GPOPMIEHNS OeKnapaunm KnmeHT 6aHka nsbasneH.
STnM 3aiimeTcs cam baHK B Ka4eCcTBe HanoroBoro areHTa.

NoBblWweHWe cTaBoOK MO Oeno3uTaM NpoaoXaeTcs C KOHLA MUHYBLLEro roga, U HaBepHska
6yneT NMeTb MECTO ele A0Nro, cyas no cutyauun B EBpone. OCHOBHOM NPUYNHOIA
HecTabunbHOCTK SBNseTcsa ['peumns, B KOTOPOM NPE3NAEHTY HUKaK He yaaeTcs co3natb
NONMNTNYECKYIO KOanuumio.
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