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BcnomunHas Havano MWUPOBOIro PUHAHCOBOI0 KpU3unca, HEBOIbHO OLIeHMBaEllb Hanbonee
KapanHanbHble NepeMeHbl, KOTOpble NPOnN30LW/in B TO BPEMA.

Hapsgny ¢ macwTtabHbiM nageHnem nponsBoACTBa M yBennyeHnem 6e3paboTuubl, KOHEYHO
>Ke BCrnoMnHaelb Ty CUTyauunio, KoTopasd nMena MecTto Ha CpVIHaHCOBOM Ha pblHKE, B
4ACTHOCTM Ha pblHKE KpeauToBaHus. Ha HekoTopoe BpeMs 3aéMHble OeHEeXHbIe CpeacTBa
ObInn npakTn4eckn HeooCTynHbl. Mo Ho CKa3aTb, YTO PbIHOK Haxoawuncsa B COCTOAHUN
«KOMbI». A 4TO Xe cobcTBeHHO npomsowno? [asante pasbepémcs.

Poccus, kak M3BECTHO, YacTb MMPOBOI 9KOHOMUKM. MHOre MPOHUYHO COrnacsTcs, UMes B
BUAOY Hal CbipbEeBOI 3KCNOPT. B 3TOM KOHEYHO ecTb NpaeAa, Ho He BcsA. [leno B TOM, 4TO
MHOrMe NN He 3ayMbIBaNnNCb Had TeM, YeM 6bin obecrneveH CTPEMUTENbHbBI POCT
HaNMYHOro KPeaNTOBaHUS B NpeaKpu3ncHble roabl. HaunoHanbHbI 4OX04 pOC 3a CHET
BbICOKMX HEPTSAHbIX LIEH, a BbICOKMWIA NOTPeBMTENbCKMIA CNPOC YBENNYMBAN NPELNOXEHNE
KPeOUTHbIX Hann4HblX AeHer. baHku 3aHManu feHbri 3a npeaenamu ctTpaHbl (Mo HA3KMM
CTaBkam), 1 OCyLWECTBNSANN MaCWTabHble KPeAUTHbIE 3KCMAHCKMM Ha MONIOAOM POCCUIACKOM
pblHKe. Bce 6b1nn A0BOMBHbI.
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@ 1HaAHCOBbIN KPU3NC PE3KO YBENNYMI CTOMMOCTb AeHer 3a pybexoM. NHocTpaHHble
(hMHaHCOBbIE OpraHn3aLun nepectany KpeauToeaTtb poccuiickme 6aHky (MM TpeboBanuch
cpencTBa Ans NoKpbITMS CBOMX (OMHAHCOBbIX NpobneM). Tak kak 60/blwas 4acTb NACCUBHOIO
KanuTanay poccuiickmx 6aHKoB Npuxogmnach Ha 3anagHble KpeanuTbl, OHW OblNn BbIHY X AEHbI
NPUOCTAHOBUTb KPEAUTHYIO AesSiTeNbHOCTb (MM MPOCTO HeYero 6bi10 NPERNOXUTb PbIHKY).

CnycTsi HEKOTOPOE BPEMS, K 3TOMY pakTopy NpubaBuncsa 1 apyroi: KpUamc Mnopoaun BOHy
6e3paboTuLbl, BO3POCM MPOCPOYKM MO KpeanTam, yMEHbWNNCS A0X0L HaceneHus. Bcé ato
MPUBENO K YBENNYEHNIO prcka B 6AHKOBCKOWM OESTENbHOCTU U COOTBETCTBEHHO K
LnanbHenweMy y>XeCTOYEHNIO YCNIOBUIA KPeanToBaHMSI.

B HacToswee Bpems npocMatpmBaeTcs TEHAEHUMSA K POCTY PblHKA HANIMYHOrO KPeanToBaHNS
Mo NpuUYMHE NOCTENEHHOr0 HMBENNPOBAHNS BbIWEOMNUCAHHbIX OTpUUaTeNbHbIX (PakTOpPOB.
BesycnosHo, eweé paHo roBopnTb O BO3BPATE K JOKPUBUCHBIM YCNOBUAM. baHkn — 310
KOMMEepYeCKNe CTPYKTYpPbl, A5 KOTOPbIX MPUObLINb SIBNSIETCSA FNaBHLIM MOTMBOM MX
LEeSATENbHOCTU. A KpEOUTOBAHNE, B CBOIO O4epenb, 3TO OCHOBHOM CNocob nonyyYeHns aToun
npubbinn. Taknum 06pa3oM, BOCCTAHOBIEHME SKOHOMMKM U LOCTYNHOCTb pedpnHaHCUPOBaHNS
OynyT OCHOBHbIMM (pakTOpamm, ONPeneNsoWMMM COCTOSHNE PbiHKA HaMYHOro
KpeouTtosaHus B Poccuw.
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