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KpenutoBaHue 6efa Halwei 9KOHOMUKU, ECNN BEPUTb MB®, BcemupHomy H6aHky 1
NpoYMM BeCbMa B/INSATENbHbIM MEXOyHAPOOHbIM CTPYKTYypaM - ee N3NNLWHAS
"LEeHTPanM30BaHHOCTb" N 3aBUCUMOCTb OT CbipbeBOro goakTopa. Bnpoyem, B ycnosumsax
BbICOKMX LieH Ha HeddTb BTOPOE CMIOXHO CHECTb COBCEM YX 6enoto.

"LleHTpann3oBaHHOCTL" Xe nponcTekaeTt n3-3a TOro, 4T0 B Poccuun, kak pesroMmpoBan B
CBOE BpeMs ObIBLIMIA FNaBHbIA 3KOHOMUCT BecemupHoro 6aHka Kpuctod Pronb,
O4YeHb Masno Manbix 1 cpenHux npeaonpuaTuin. A Bknag Tex, 4To eCTb, MU3EPEH MO
CPaBHEHMIO C BKNIALAOM KPYMHbIX KOMMaHWA B yBENNYEHNE 06 BEMOB HALMOHANBHOIO
BBI.

CnpasennusocTun pagu, cnegyet ckasaTtb, YTO 3TO y>e [aBHO CTaso NponucHom
NCTUHOW, aHaNoOrn4yHom 3asBneHnsaM o ToM, 4To Bonra Bnapaet B Kacnuinckoe

Mope, 1 nowaam KywaroT osec. Bonpoc o Tom, 410 coenatb ANS pa3BUTUSA Manoro u
cpeaHero 6nsHeca NoOHMMAETCA C 3aBUOHOM 4aCTOTOM Ha CaMbIX BbICOKMX

YPOBHSIX: N B TOProBo-NpoOMbIWNEHHON nanaTe, v B PCIIMM, n 8 N'ocoyme, u B CoseTe
depepaunun, N B npaBuTENbCTBE. TeM He MeHee, 0CObbIX MOABMXEK K nyywemy,
Kak OTMeyaloT aKcrnepThbl, He HabnogaeTcs, N BO MHOrOM 3TO ynnpaeTcsa B OTCYTCTBUE Y
"manbix" CcOOCTBEHHbIX CPEACTB ANS PA3BUTUS U B HEeBO3MOXHOCTb 3aHATb UX Y
6aHKOB.

Tak, no AaHHbIM "Okcnept PA", cOBOKYMHbI 06 bEM KPeanToB Manomy 6usHecy B
2005 rogy coctaeun nopsgka 5 mnpg. LONNapoB, B TO BPEMS Kak 06 beM KpeanToBaHUS
KPYMHbIX U cpenHnx komnaHum goctur 140 mnpa. nonnapos. Takum 06pasom,
obpasyeTcs "oucTaHums OrpPOMHOro pasmepa”, na u obwme LUMgp He yTewator: Ha
KpeauToBaHne mManoro 6usHeca 6aHky B NPOLWIOM rogy Hanpasunn He 6onee 3% ot
COBOKYMNHOro obbema KpeavMToBaHNs KOMMNaHui HedOMHaHCOBOro CekTopa.

MpWYKHbI, NOYeMy Tak NPOMCXOOAT, OYEBUOHbI. BaHkupbl NPU3HaOT, YTO KpeanuToBaHue
Manoro 6usHeca - Aeno NOBONbHO PUCKOBaHHOE, MOTOMY YTO HeT YBEPEHHOCTH, 4TO
npeanpuaTne HGbICTPoO BCTaHeT Ha HOTW 1 Ha4YHEeT reHepupoBaTb AOCTATOYHO
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LOEeHeXHbIX CPeacTB Ons 06cnyXuBaHus CBOEro Oonra. KoHeuHo, Takas orosopka
OTHOCMKTCS, NPEeXae BCero, K KOMMaHUsIM, KOTOPbIE HAXOOMTCS Ha CTaaum start-up,
TO €CTb TONbKO OeNnarT Nnepsble Wwaru B cBoeM passutum. OOHaKko u Te, 4To
NPUCYTCTBYIOT Ha PbIHKE He NepBbIi feHb, MOTYT CTONKHYTbCS C 0euLnTOM
cpencTs, He0HXoAMMbIM NS 06CNYXMBaAHUS nonra. Mo NOHSITHLIM MNPUYMHAM, PUCK
TaKoro PasBUTUSA CUTYaLMKN Y ManblX KOMMNaHWUii ¢ HeaMBePCUPULMPOBAHHBIM
613HecoM Kyaa Bbile, Yem y FMraHToB, KOTOPbIE MOTYT MNOTEPATb HA OJHOM U
npuobpecTn Ha ApyroM. [laneko He Bcerga KoMMaHus MOXeT NpeaoCcTaBuTb U
mocTaTtoyHoe obecrneyeHve, a oaxe ecnim U MOXEeT, TO He goakT, 4To BaHKu
NONbCTATCS Ha 9TO: BeAb obecneyeHre (a TakoBbIM B H6onblWMHCTBE CNy4Yae BbicTynaeT
HEeOBVXWUMOCTb) HaOo elle peannaoBaTtb Mo NpPUroesopy cyna. B obuem, npouecc
noraweHns KpeamTa MoXeT 3aTsHyTbes, a 6aHk - noHecTu ybbITkN. YTO, KOHEYHO, He
oTBeyaet ero VHTepecam.

MoCKONbKY PUCKW NPU KPeanToBaHMM Manoro busHeca LOCTATOYHO BbICOKM, BaHkaM
npuxoanTcs hopMmpoBaTthb pe3epBbl N04 BblAaHHbIE 3aliMbl. [1py aTOM, Kak
MOSACHAIOT CneunanuncTbl, Takasa "pockolb” BMOMHE no KapmaHy KpynHbIM
(PMHAHCOBO-KPEAMTHbIM CTPYKTYpaM; 6ena TONbKO B TOM, 4TO OHW HE C/INLLKOM
3anHTepecoBaHbl B paboTe ¢ fOMXHUKAMK B NULLE Manbix NpeanpusTuid. He cekpert, 4to
Bedylwme poccuiickne 6aHku obcnyxusatoT Nnbo 6roaXeTHble JNEHEXHble NOTOKM,
nmbo npeanpusaTus Hanbonee NpubbINbHbLIX OTpacnen, NMbo KoMNaHUn-Nnaepbl B
pa3nNn4YHbIX 0TPaACNAX 9KOHOMMKW. [1o "Manbix" y HUX MNPOCTO PyKW HE OOXOAST, Aa U
Bu3Hec nx, no MepkaMm "KpynHaka", ABNnaeTcs Ha CerogHAWHNA OeHb He CNNLKOM
LOXOAHbIM. Menkune xe n cpefHne 6aHkm NPV NONbITKE KPEAMTOBATb Manblii GBU3HeC
CTaskMBalTCA B BblleHa3BaHHbIMU Npobnemamu 1 prcKkamu, 4TO 3acTaBnseT u3
NPUATA K BbIBOAY O BbICOKOV PUCKOBAHHOCTM 9TOro brsHeca.

Bo Bcskom cny4yae, 0o tex nop, noka npouenypa npenocTaBfieHnNs Takux KpeamuToB He
ynpolueHa, u LEeNCTBYIOT XecTkume TpebosaHus LIB no doopmmpoBaHmio pe3epBoB
nog Takume KpeauThbl.

Tem He MeHee, 6aHKOBCKME aHaNUTUKM HE UCKHoYatoT, 4TO Y KPeauToBaHMsa Manoro
b6usHeca MoxeT OTKPbITbCA "BTOPOE AbixaHne". CBA3aHO 3TO MOXET 6blTb cpasy ¢
HECKONbKUMK hakTopamm: BO-NepsbIX, Ha PbIHOK BbIWAN 1 MPOAOIXAOT BbIXOANTD
KpyrnHble NHOCTpPaHHble BaHKKN, KOTOPbIE HA CBOMX PbiHKaX NPUBLIKN K
KpeaMTOoBaHMIO Manoro n cpeaHero 6usHeca 1 obnapatoT 60NbIINM OMbITOM
pucK-MeHeoXMeHTa B 3Toi obnacTtu. Kpome toro, y HWX, B OT/IMYME OT POCCUINCKMX
MENKMNX N CPeOHNX 6aHKOB, eCTb U HE0OX0AUMbIE CpeacTBa AN POpPMUPOBAHNSA
pe3epBOB NOL KPeamnThl, npenocTaBNeHHble Manomy b1sHecy.

"OT6UTB" KPYMNHbIE KOMNAHUN Y POCCUACKNX BAHKOB (Mpw TOM, 4TO B psge crny4aes

NHTEpeChl 3TUX KPYMHbIX KOMNaHWn 06CnyXmMBaloT Tak Ha3blBaeMble "KapMaHHble

H6aHkn") 3apa4a 04eHb cnoxHas. A BoT obecnevnTb pocT B3Heca 3a CYET YBENMYEHUS
KpeanmToBaHns Manbix NpeanpusaTnii BnosiHe BO3MOXHO.

BTopbIM chakTopoM, KOTOPbIA 06 bEKTUBHO MOXET cnocobcTBoOBaTb POCTY
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KpeanToBaHNS Manblx npeanpusaTUii, SBNSeTCS POCT PUCKOB Mpu KpeanToBaHum
huaunyeckux nuy. B uenom, kak NOAYEPKUBAIOT SKCMEPTLI, NOTPEOMTENLbCKOE
KpeanToBaHWe CTaHOBMTCS BCE MEHEe npvBneKkaTenbHbIM ans 6aHKOB 1 B CUY BbICOKUX

PVCKOB, N B CUNTY TOTO, YTO 3TOT PbIHOK YX€E B 3HA4YNTENbLHOM CTENneHn "0CBOEH".
BosHukaeT HeobX04MMOCTb Pa3BMTUS HOBbIX HAaNpPaBneHWiA, OOHUM 13 KOTOPbIX KaK
pas n MOXET CTaTb KPpeaNTOBaHNe manoro 6usHeca.
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